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Earnings Estimate Summary

Peer Group Chart (Daily, 2013.1=100) 11240t Performance & Valuation
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POSCO 272,500 -1.98 -5.52 411 1251 2.54 -0.79 9.37 0.57 5.80
70 o HCHHE 56,400 121 -1084 -5.46 6.88  -13.77 -7.67 7.86 0.47 5.80
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2017.1Q Earnings Analysis(Estimate vs. &X])
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15,871 - 2,100 - 1,640 -
Earnings Estimate(FnGuide, 3M Median  IFRS: @& Concensus Change.
B »ose0 = 3q 4 201710 20E 3QE 4QE 10176) 1w
13519 14,097 14,590 16,269 15871 15853 15845 16,319 58475 63531 66,984 Sales 15,871 0.39 1.58 62 247
_ 1,873 1,802 1,621 2,351 2,100 2,080 2,015 2,050 7,647 8,238 8,978 oP 2,100 1.21 0.47 25 10
_ 1,451 1,371 1,294 1,807 1,640 1,570 1,580 1,570 5924 6,310 6,907 NP 1,640 1.21 0.42 20 7
Margin(%) 2017(E) 1w ™ n
OPM 13.9 12.8 1.1 14.5 132 13.1 12.7 12,6 13.1 13.0 134 Sales 63,531 0.41 117 259 735
NPM 10.7 9.7 8.9 1.1 10.3 9.9 10.0 9.6 10.1 9.9 10.3 oP 8,238 1.07 0.66 87 54

NP 6,310 1.02 1.60 64 99
2016.1Q 2Q 3Q 4Q 2017.1Q  2QE 3QE 4QE

Sales(QoQ) 9.7 4.3 35 11.5 -2.4 -0.1 -0.1 3.0 Analyst Update Ratio(%) (Current 1M vs. -1M)
Yoy 19.1 17.4 213 320 17.4 12,5 8.6 0.3 226 8.6 5.4 ™ 235 -1M 5.9
OP(QoQ) 46.0 -338 -10.0 450 -10.7 -1.0 -31 17
Yoy 8.4 -6.4 -9.3 83.3 12.1 15.5 243 -12.8 13.8 7.7 9.0 Earnings Revision((2017E ?|Z,0i'd2| AE 2),1M))
NP(QoQ) 48.2 -55 -56 39.6 -9.3 -43 0.6 -06 4 4

Yoy 10.8 -9.6 15 84.6 13.0 14.5 221 =121 16.3 6.5 9.5 0 NOT 8

Valuation Trend
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KTB ZEf 9,729 9,729 9,216 7,258 7,258 6,894 00 -53 00 -50/|BUY BUY BUY SX X | 620 620 620 | |X L% | 6.21 74 7.22 4
7 Asd 9,550 7,400 NR - - - 8.31
[F]ol2) ofxH& 8,760 8,760 8,230 6,760 6,760 6,350 0.0 -6.1 0.0 -6.1|BUY BUY BUY {X KX | 650 650 550 | 9X | ok | 722 816 10.26 12
Bl izl 9,326 9,330 9,330 7,195 0.0 0.0 BUY BUY BUY {X QX | 600 60.0 600 | |X RX | 126 127 1212 2
Sto| e 9,310 9,740 9,060 7,160 7,470 6,900 46 -7.0 43 -7.6|BUY BUY BUY SX £X] | 580 610 57.0| A% ok [11.30 1.17 2.8 3
stat [YESEEl 9,410 9,430 7,860 7,260 7,140 6,240 0.2 -16.6| -1.7 -126|BUY BUY BUY SX KX | 600 600 500 /| |X | ok | 1021 1026 2.8 14
O[HAE HieA 9,110 9,090 6,420 6,950 6,930 5,080 -0.2 -29.4| -03 -26.7|BUY BUY BUY SX {X] | 55.0 59.0 59.0| A% 8X |10.24 1.12 2.8 20
[AEL 0|3 9,250 10,139 8,465 7,079 7,686 6,469 9.6 -16.5 8.6 -15.8 | BUY BUY BUY SX {X| | 55.0 620 56.0| A% ofeF [ 11.15 1.12 2.8 7
SK He? 8,553 8,553 6,669 6,669 -0.0 -0.0 O O - 8®X 550 55.0 - 8X 224 227 5
=2 E32ES 9,001 8,180 8,180 6,941 6,356 6,356 -9.1 00| -84 0.0 | BUY BUY BUY SX £X | 57.0 540 540 | ofgF £X [10.26 28 3.6 11
SHILIZ8EX} BidE 9,001 8,524 8,238 6,814 6,487 6,234 | -53 -34| -48 -39|BUY BUY BUY SX QX | 620 59.0 59.0| ofF KX | 1.16 2.8 3.22 15
e ELNIES 7,630 7,630 7,980 5,940 5,940 6,120 0.0 4.6 0.0 3.0 BUY BUY BUY SX 8% | 53.0 530 53.0| {X £X | 2.19 38 3.30 17
NH HEO 8,760 8,760 6,140 6,140 0.0 0.0 BUY BUY BUY SX  8X | 620 620 620 | |{X £X 2.8 3.2 3.30 16
Oj2HcH O|xf2 8,200 8,200 8,200 6,310 6,310 6,310 0.0 0.0 0.0 0.0 | Of= Oi O {X KX | 550 550 550 RX LA 2.8 227 330 13
CHA! 0|53 8,551 8,551 8,100 6,671 6,671 6,360 00 -53 0.0 -47|BUY BUY BUY |X  RX | 570 57.0 540 | 9X | okF | 2.23 3.2 3.30 10
HMC EIEE 9,140 8,570 8,260 6,970 6,720 6,070 -6.2 -36| -36 -9.7|BUY BUY BUY - 98X | 600 600 600 RX RKX 1.6 2.8 3.31 18
sk 22Md 7,900 7,900 8,380 6,150 6,510 0.0 6.1 59|38 Y =3 X KX - - - - - 3.2 3.28 3.31 6
At gty 9,222 7,339 7,855 6,941 5,389 6,441 | -20.4 70| -224 195| 04> FE B Stk RX | 59.0 - - - -1 112 2.8 4.3 9
IBK e 6,260 6,860 8,450 4,890 5,330 6,460 9.6 232 90 212|353 3¥ O~ NS - - 579 - At 2.8 3.6 4.10 8
FHo|x 2ols 8,750 7,400 7,270 6,830 5,780 5720 | -154 -18|-154 -1.0| BUY BUY BUY SX £X | 55.0 510 51.0| o) £X 1.9 2.8 4.10 19

e 9,001 8,553 8,238 6,941 6,578 @ 5@ =27 | =52 =53 575 59.0 550
3z 8,739 8,562 8,295 6,712 6,510 6,366 -20 -3.1 =0 =272 519 492 480
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